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PROMISSORY NOTE

FOR VALUE RECEIVED,

City, Statz

hereinafier “Maker™ promises 1o pay to

hereinafter “Holder™ or order at

or other such piace as may be designated by the Holder from time to time, the principal sum of

Dollars (§ ), with intarest thereon from day of

on the unpaid principal at the rate of

percent ( %) per ammum as follows:

-

INSTALLMENT PAYMENTS: Maker shall pay, {check one)
a. ( ) NO INSTALLMENTS. No instaliment payments are required.

b. ( ) PRINCIPAL and INTEREST INSTALLMENTS of

Doliars (3. ).

e { ) INTEREST ONLY PAYMENTS on the outstanding principal balance.
(The following must be completed if “b” or “c” is checked)

The installment payments shall bepin on the day of ,

and shall continue on the day of each succeeding: (check one)

( ) calendar month  ( ) third calendarmonth () sixth calendar momth () twelfth calendar menth

( ) Other

DUE DATE: The ennre balance of this Note together with any and all interest accrued thereon shall be dus and
payable in full on day of "

DEFAULT INTEREST: After maturity, or failure to make any payvment, any unpaid principal shall accrue
interest at the rate of percent ( %) per ammum (18% if pot filled in) OR the maximum
rate aliowed by law, whichever is less, during such period of Maker's default under this Note.

ALLOCATION OF PAYMENTS: Each payment shall be credited first to any late chargs due, second to
intersst, and the remainder to principal.

PREPAYMENT: Maker may prepay all or part of the balance owed under this Note at any time without
penalty.

CURRENCY: All prmeipal and mterest payments shall be made in lawful monsy of the United Stares.

LATE CHARGE: If Holder receivas any instaliment payment more than days (15 days
if not flled in) after its due date, then a late payment charge of § , or percent
{ %) of the instalimerr payment (5% of the instaliment payment if neither is filled in) shall be added
1o the scheduled payment
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10.

11.

12.

13.

14.

13.

16.

17.

18.

18.

DUE ON SALE: (OPTIONAL-Not applicable unless initialed by Holder and Maker to this Note) If this
Note is secured by 2 Deed of Trust or any other insoument securing repayment of this Note, the property
deseribed m such security instruments may not be sold or transferred withowt the Helder's consent.  Upon
breach of this provision, Holder may declare all sums dae under this Nore immediarely due and payable, unless
prohibited by applicable law.

Maker (Initials) Holder (initials)

ACCELERATION: If Maker fails to makes any pavment owed under this Note, or if Maker defaults under any
Deed of Trust or any other insouments securing repayment of this Note, and such default is not cured within

days (30 days if not filied in) after written notce of such defanlt, then Holder may, at its option,
declare all outsmoding sums owed on this Note 1o be immediately due and pavable, in addition to any other
rights or remedies that Holder may have under the Deed of Trust or other instuments securing repayment of
this Nots.

ATTORNEYS' FEES AND COSTS: Maker shall pay all costs incurred by Holder in collecting sums due
under this Note afier a default, including reasonable anomeys® fess, whether or not suit is brought. 1f Maker or
Holder sues to enforce this Note or obtain a declaration of its rights hereunder, the prevailing party in any such
proceeding shall be eattled 1o recover its reasonable attorneys' fees and costs mcurred in the proceeding
(inciuding those incurred in 2ny baniouptcy procesding or appeal) from the non-prevailing party.

WAIVER OF PRESENTMENTS: Maker waives presenument for payment, notcs of dishonor, protest and
notice of protast.

NON-WAIVER: No failure or delay by Holder in exercising Holder's rights under this Note shall be 2 waiver
of such rights.

SEVERABILITY: If any clause or any other portion of this Note shall be determined to be void or
unenforceable for any reason, such determinadon shall not affect the validity or enforceability of any other
clause or portion of this Note, all of which shall remain in full force end effect.

INTEGRATION: There are no verbal or other agreements which modify or affect the terms of this Note. This
Note may not be modified or amended except by written agresment signed by Maker and Holder.

CONFLICTING TERMS: In the event of any conflict berwesn the terms of this Note and the terms of any
Dieed of Trust or other insmmuments securing payment of this Note, the terms of this Note shall prevail.

EXECUTION: Each Maker executes this Note as 2 principal and pot as a surety. If thers is more than one
Maker, =ach such Maker shall be jointly and severally liable under this Note.

COMMERCIAL PROPERTY: [(OPTIONAL-Not applicable uniess initialed by Holder and Maker to this
Note) Maker represents and warrants to Hoider that the sums represemied by this Note are bemng used for
business, mvestmen: or commercial purposes, and not for personzal, family or household purposes.

Malker (Imitals) Hoider (Initais)

ORAL AGREEMENTS: ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, TO
EXTEND CREDIT, OR TO FOREBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

DEFINITIONS: The word Maker shall be constmed intsrchangeably with the words Borrower or Paver and
the word Bolder shall be construed interchangeabiy with the words Lender or Payes. In this Note, singular and
piural words shall be consmued interchangeably as mey be appropriats in the comtext and circumstances to
which such words apply.

ADDITIONAL TERMS AND CONDITIONS: (checkone)

a. ( ) NONE

OR

b. ( ) Asset{orth on the attached “Exhibit A” which is incorporated by this reference.

{Mote: If neither a or b is checked, then option “2" applies)

20.

THIS NOTE IS SECURED BY ( ) DEED OF TRUST, ( ) MORTGAGE, ( ) OF
EVEN DATE.
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Maker (signarurss)

Maker’s address for all noticss given by Holder under this Note:

DO NOT DESTROY THIS NOTE

WHEN PAID this original Note together with the Desd of Trust secur g the same. muost be surendered to the
Trustee for cancellation and retention before any reconveyance can be processed.
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‘When recorded return to:

DEED OF TRUST
(For use in the Stare of Washington only)

THIS DEED OF TRUST, made this day of berween

as GRANTOR(S),
whose address is

and

as TRUSTEE,
whose addr=ss 15

and

as BENEFICIARY,
whase address is

WITNESSETH: Grantor(s) hereby bargain(s), sel)(s], and convey(s) to Trustee in trust, with powsr of sale. the following
described real property in County, Washington:

Abbreviated Legal: (Reguired if full legal not msertes above.)
Tax Parcel Number(s}:

which r=al property is not used principally for agriculmral or farming purpeses, ogether with all the tenements,
hereditamnents, and appurtenances now or hereafter thersunto belonging or in any wiss appermining, and the
rents, issues, and profits therzof.

This deed is for the purpase of securing performance of each agresment of Grantor(s) herein contained, and
payment of the sum of

Doliars (% )
with intsrest. in accordance with the terms of 2 promissory note of even date herewith, pavabie w Beneficiary or
order, and made by Grantor(s), and all repewals, modifications, and =xtensions thersof and also such further
sums as mayv be advanced or loaned by Beneficiary to Grantor(s), or any of his/ner/their successors or assigns.
together with int=rest thereon at such rate as shall be agreed vpon.

To protect the secugity of this Deed of Trust, Grantor(s) covenant(s) and agres(s):

1. To keep the property in good condition and repair; to permit no waste thersof; 0 complets any buiiding,
structure, or improvement being built or about to be buili thereon; to rastors promptly any building,
sTucture, or improvement therson Wwhich may be damaged or deswoyed; and to comply with all laws,
ordinancss, regulations, covenams, conditions, and restrictions affectmg the property.
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Tao pay before delinquent all lawful tax=s and assessments upon the property; to kesp the property fres and
clear of all other charges, liens, or sncumbrances impairing the security of this Deed of Trust.

To keep ail buildings now or hereafter erscted on the property described herein contnuously insured against
loss by firs or other hazards in an ameunt not less than the total debt secured by this Deed of Trost.  All
policies shall be held by the Bensficiary, and be in such companies as the Beneficiary may approve and
have loss payabie first to the Beneficiary, as its mterest may appear, and then to the Grantor(s). The amount
collected under any ipsurance policy may be applied upon any indebtedness hereby secured in such order as
the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any
proceedings to foreclose this Deed of Trust In the event of foreclosure, all dehes of the Grantor(s) in
insurance palicies then in force shall pass to the purchaser at the foreclosure saie.

To defend any action or proceeding purporting to zffect the security hersof aor the rights or powers of
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in
a reasonable amount, in any such action or proceeding, and in any suit broughr by Beneficiary to foreclose
this Deed of Trust.

To pay all costs, fecs, and expenses in connection with this Deed of Trust, including the expenses of the
Trustes incurred in enforcing the obligation secursd hereby and Trustes's and attorney's fess acrually
mcwred, as provided by smture.

Should Grantor(s) fail 1o pay when dus any taxes, assessments, insurance premiums, liens, encombrancss, or
other charges against the property hereinabove described, Beneficiary may pay the same, and the amount so
paid, with fterest ar the rate set forth in the note secured hereby, shall be added 1o and become a pari of the
debt secured in this Desd of Trust.

IT Is MUTUALLY AGREED THAT:

1

In the event any portion of the property is taken or damaged in an sminent domain procesding, the entire
amouit of the award or such portion as may be necessery to fully satisfy the obligation secured hereby, shall
be paid to Beneficiary w be applied to said obligation.

By accepting payment of any sum secured hersby afier its due date, Beneficiary doss not waive its right to
require prompt payment when due of all other sums so secured or to declare defiuk: for failure to so pay.

The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person
entitied thersto, on wrinen request of the Grantor(s) and the Beneficiary, or upon satisfaction of the
obligation secured and writtsn request for reconveyance made by the Beneficiary or the person emtitied
thereto.

Upon defanit by Grantor(s) in the pavment of any indebtedness secured hersby or in the performance of any
agresment contained herzin, 2l sums secured hersby shall immediately become due and paysbie at the
opuon of the Beneficiary. In such event and upon written reguest of Beneficiary. Trustes shall sell the trus:
Property, in accordance with the Deed of Trust Act of the State of Washington, at public auction to the
highest bidder. Any person except Trustes may bid at Trustec's saie. Trustes shall apply the proce=ds of the
sale as follows: (1) to the =xpense of the sale, including a reasonable Trustes's fee and attorney’s fee: (2) o
the obiigation secured by this Deed of Trusg and (3) the surphus, if any. shall be distmibuted to the peTsons
entitied thersto. :

Trustee shall deliver to the purchaser at the sale its deed, without warranry, which shall convey to the
purchaser the intersst in the property which Grantor(s) had or had the power w0 convey at the tme of
his/her/their sxecution of this Desd of Trust and such as he/she/they may have acguired thereafter.
Trusiee's deed shall recite the facts showing that the sale was conducted in compiiance with all the
requirements of law and of this Deed of Tmust, which recital shall be prime facie evidencs of such
compliance and conclusive svidence thereof in favor of bopa fide purchaser and spcumbrancers for vaiue,

The power of saie conferred by this Deed of Trust and by the De=d of Trust Act of the State of Washington
is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be forsciosed as a mortzage.

In the event of the death. incapacity, disability. or resignation of Trustes, Beneficiary may appoint in writing
2 successor gustes, and upon the recording of such appointment in the mortgage records of the county in
wiich this Deed of Trust is recorded, the successor trustes shall be vested witk all powers of the original
trustes. The wustee is not obligated te moufy any party hereto of pending sale under any other Deed of Trust
or of an action or proceeding in whick Grantor(s), Trustzz, or Beneficiary siall be 2 party nniess such action
or procesding is brought by the Trustss,
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8. This Deed of Trust appiies to, inures to the bepefit of, and is binding not only on the parties hereto. but on
nis/herftherr beirs, dewisess. legatess, administrators, sxecutors, and assigns. The term Beneficiary shall
mean the hoider and owner of the note secured hersby, whether or not named as Bensficiary hersin.

STATE OF
COUNTY OF

1 certfy that | know or have sagsfactory evidence that

(is/ars) the person(s) who appeared before me, and said person(s) acknowledged Lhat signed
this instrument and acknowiedegsd it to be free and voluntary act for the uses and purposes

mentioned in this instroment.

Date=d:

Notary name printed or typed:
Notary Public in and for the State of
Residing at

My appomntment expires:

REQUEST FOR FULL RECONVEYANCE - Do not record. To be used only when note has been paid.
TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtedness scoured by the within Deed
of Trust. Said nots, together with all other ind=btedness secured by said Deed of Tmst bas besn fully paid and
satsfiec: and you are hersby requested and directed. on payment to vou of any Sums oWing to vou under the terms
of said Desd of Trust, to cancel said note above mentioned. and all other evidences of indebtedness secured by
said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to r=convey, without
warranty, to the parues designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

Dared:

LPB 22-05(i-T)
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REQUEST FOR FULL RECONVEYANCE

The undersigned beneficiary is the legal owner and holder of the promissory note m the origimal sum of

g , secured by that certain Dead of Trust dated

n which , isfare grantor(s) and
i5 trusmee,

filed for record en . a5 Auditor’s File No. , and

recorded in Vohume of Morigagss, at page . records of County, Washington.

The note and all other indebtedness secur=d by said Deed of Trust having been fully sadsfied, the note and Desd
of Trust are berewith surrendered to you for cancellation and rEconvevancs,

You are therefors requested, upon paymemt of all sums owIRg to you, to reconvey without warranty, o the
person(s) enfitled thereto, the right, title, and inrerest now held by you thereonder,

Dated

Beneficiary:

LPE 13-05
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When recorded return to:

DEED OF TRUST
(For use in the State of Washington only)

THIS DEED OF TRUST, made this day of between
as GRANTOR(S),

whose address is

and

as TRUSTEE,
whose address is

and

as BENEFICIARY,
whose address is

WITNESSETH: Grantor(s) hereby bargain(s), sell(s), and convey(s) to Trustee in trust, with power of sale, the
following described real property in County, Washington:

Abbreviated Legal: (Required if full legal not inserted above.)

Tax Parcel Number(s):

LPB 22A-05(r)
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which real property is not used principally for agricultural or farming purposes, together with all the tenements,
hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise appertaining, and the
rents, issues, and profits thereof.

This Deed of Trust is for the purpose of securing performance of each agreement of Grantor(s) contained in this
Deed of Trust, and payment of the sum of

Dollars ($ )
with interest, in accordance with the terms of a promissory note of even date herewith, payable to Beneficiary or
order, and made by Grantor(s), and all renewals, modifications, and extensions thereof, and also such further
sums as may be advanced or loaned by Beneficiary to Grantor(s), or any of Grantor(s)’ successors or assigns,
together with interest thereon at such rate as shall be agreed upon.

DUE DATE: The entire balance of the promissory note secured by this Deed of Trust, together with any and all
interest accrued thereon, shall be due and payable in full on

To protect the security of this Deed of Trust, Grantor(s) covenant(s) and agree(s):

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building,
structure, or improvement being built or about to be built thereon; to restore promptly any building,
structure, or improvement thereon which may be damaged or destroyed; and to comply with all laws,
ordinances, regulations, covenants, conditions, and restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and
clear of all other charges, liens, or encumbrances impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against
loss by fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. All
policies shall be held by the Beneficiary, and be in such companies as the Beneficiary may approve and
have loss payable first to the Beneficiary, as its interest may appear, and then to the Grantor(s). The amount
collected under any insurance policy may be applied upon any indebtedness hereby secured in such order as
the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any
proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor(s) in
insurance policies then in force shall pass to the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in
a reasonable amount, in any such action or proceeding, and in any suit brought by Beneficiary to foreclose
this Deed of Trust.

5. To pay all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the
Trustee incurred in enforcing the obligation secured hereby and Trustee's and attorney's fees actually
incurred, as provided by statute.

6. Should Grantor(s) fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances, or
other charges against the property hereinabove described, Beneficiary may pay the same, and the amount so
paid, with interest at the rate set forth in the note secured hereby, shall be added to and become a part of the
debt secured in this Deed of Trust.

7. DUE ON SALE: (OPTIONAL - Not applicable unless initialed by Grantor and Beneficiary.) The
property described in this security instrument may not be sold or transferred without the Beneficiary's

LPB 22A-05(r)
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consent. Upon breach of this provision, Beneficiary may declare all sums due under the note and Deed of
Trust immediately due and payable, unless prohibited by applicable law.

Grantor initials Beneficiary initials

IT IS MUTUALLY AGREED THAT:

1.

o |

In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire
amount of the award or such portion as may be necessary to fully satisfy the obligation secured by this Deed
of Trust shall be paid to Beneficiary to be applied to said obligation.

By accepting payment of any sum secured by this Deed of Trust after its due date, Beneficiary does not
waive its right to require prompt payment when due of all other sums so secured or to declare default for
failure to so pay.

The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person
entitled thereto, on written request of the Grantor(s) and the Beneficiary, or upon satisfaction of the
obligation secured and written request for reconveyance made by the Beneficiary or the person entitled
thereto.

Upon default by Grantor(s) in the payment of any indebtedness secured by this Deed of Trust or in the
performance of any agreement contained in this Deed of Trust, all sums secured hereby shall immediately
become due and payable at the option of the Beneficiary subject to any cure period provided in the note
secured by this Deed of Trust. . In such event and upon written request of Beneficiary, Trustee shall sell the
trust property, in accordance with the Deed of Trust Act of the State of Washington, at public auction to the
highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the
sale as follows: (1) to the expense of the sale, including a reasonable Trustee's fee and attorney's fee; (2) to
the obligation secured by this Deed of Trust: and (3) the surplus, if any, shall be distributed to the persons
entitled thereto.

Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the
purchaser all right, title and interest in the real and personal property which Grantor(s) had or had the power
to convey at the time of the execution of this Deed of Trust, and such as Grantor(s) may have acquired
thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in compliance with all
the requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such
compliance and conclusive evidence thereof in favor of bona fide purchaser and encumbrancers for value.

The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington
is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

In the event of the death, incapacity, disability, or resignation of Trustee, or at the discretion of the
Beneficiary, Beneficiary may appoint in writing a successor trustee, and upon the recording of such
appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the origmal trustee. The trustee is not obligated to notify any party
hereto of pending sale under any other Deed of Trust or of an action or procceding in which Grantor(s),
Trustee, or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.

This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on
his/her/their heirs, devisces, legatees, administrators, executors, and assigns. The term Beneficiary shall
mean the holder and owner of the note secured hereby, whether or not named as Beneficiary herein.
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9. ADDITIONAL TERMS AND CONDITIONS: (check one)
a. () None
b. () As set forth on the attached Exhibit which is incorporated by this reference.

(Note: If neither ““a” nor *b" is checked, then option “a” applies.)

STATE OF
88,
COUNTY OF

I certify that I know or have satisfactory evidence that

(is/are) the person(g) who appeared before me, and said person(s) acknowledged that signed
this instrument, on oath stated that authorized to execute the instrument and acknowledge it
as the of

to be

the free and voluntary act of such party(ies) for the uses and purposes mentioned in this instrument.

Dated:

Notary name printed or typed:
Notary Public in and for the State of
Residing at

My appointment expires:

LPB 22A-05(r)
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REQUEST FOR FULL RECONVEYANCE - Do not record. To be used only when note has been paid.
TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed
of Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and
satisfied; and you are hereby requested and directed, on payment to you of any sums owing to you under the terms
of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by
said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without
warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you thercunder.

Dated:
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